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Download the full report from our website: https://smallbusinessmajority.org/our-research/taxes-

budget-economy/small-businesses-support-section-199a-reform-and-bottom-tax-benefits

Methodology

This survey, conducted by Small Business Majority from April 18-22, 2025, was an online panel of 504
small business owners nationwide. The sample is politically mixed: 41% of respondents are/lean
Republican, 36% are/lean Democrat and 21% are independents. The margin of error is +- 4% at a 95%
confidence level.

1. Are you the owner of a for-profit small business?

2. How many people does your company employ, including yourself? Please include full-
time and part-time employees, but do not include independent contractors.

TS 11001 o) (o) 7T TSR 25%
Small business, 2-10 EMPIOYTEES ....ccverevvrrerereereieierrieeeieeereeesteeseeesseessseeesseeesseesssees 49%
Small business, 10-24 €MPLOYVEES ......eeevvererrereciernierrieeeseeereeesteesteesreessseeesseeesssesssees 13%
Small business, 25-49 EMPIOYEES ......eevvvereriieerieiiieiritenieeeseeeseeesreesreesseeesseeesseesssnens 7%
Small business, 50-74 €MPIOYEES ......eervirrruierriieinieirieeniieeereeeseessreesreesreessseessssesssnes 5%
Small business, 75-100 EMPIOYEES ....ccvcveerrrierrierrieirieerieeereeereessressreesreeseeessseessaees 2%
More than 100 EMPIOYEES.......uvieieiiieieeiieeeeirteeeereeeeseeeessteeeereeeesssseeessseesessseessnseees 0%

3. Which of the following categories best describes your business?

Agriculture and MiNiNg ......ccocciiiieeiiiiceiee et e eeeeee e eere e e e ee e e s saee e s aeesesseaeessnnens 2%
Consulting and BUuSINeSS SEIVICES......ccevutirrterrierrierrieeeieenreeesieeesieeesieeeseeeesseessseessnees 11%
Education and YOUth SEIVICES ........cceecuviieeeiieeeeieeeeecreeeeereeeeectreeeeereeeeeenreeeeeaneeeeennneeens 3%
Energy and ULHTES .....cooieriirienieteteterteet ettt ettt ettt sttt 1%
ENZINEETING ..eerniiiiiiiiiiieeieeeteete ettt e et e sttt st e e st e s bt e sbe e seseessmeeesmseesareesaneens 1%
FOOQ ANd BEVETAZE ..eecuveeeeveeerieieiieesieesieeeiteeeeteesstteessreessseesseessseessssessssessssessssesssseesssees 5%
Health, Beauty, and FItNESS.......cccieviieriieeeiieecieisieesreesieeesieeesieessenessesessssesssseeesseessseeas 3%
Healthcare, Pharmaceuticals and Biotech ..........eeiievvviviiiiiiiiiiiiieeiee e 4%
Insurance and Financial SEIVICES .......uueiieiieiiivereeeeeieiiiereeeeeeeeirreeeeeeeeseanereeeeeeeessrenees 4%
MANUFACTUTIIIZ ....veeeivieeiteeteerteeete et e et eesiteeebeesbeesbeeesatessabeesssaessbaesssaesssaessssesssseessses 3%
Media and Entertainmment ..........ceeieeiivrieeeeeeiiiireeeeeeeeeeirreeeeeeeeeessreeeeeeessssssseseeessssssseees 4%
DA\ (0381 o) o | SRR USP 1%
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OENET SEIVICES ...uvvvvrieeeeiieieteeeeeeeeeertte e e e eeeeaer e e e eeeeaaeeeeeeeeeessaasreeeesesssaseseeesseensarenseees 19%

Real Estate and CONSIIUCTION .....ccovuvveiiieiieiiiiirieeeeeeeiieeeeeeeeeitteeeeeeeenaareeeeeeeeensnneneeees 15%
Retail Service and CONSUINET SEIVICES......coovuvreeeeeeeeiirrreeeeeeeeiirrereeeeeeissarerereeeesssssssreees 13%
Software and INTEIMET........coocieiriiiniieieeeteete ettt et e e sbeesbeesbaessbaesssnees 2%
Technology, Computers and ElECtrONICS ........ueeeeviieeeiiieieiiieeeeieee e eeceee e e 3%
TeleCOMMUNICATIONS ...veerueeirieiriiieieeeiteerteeeteeereeesbeeesateesateesabeesbaessbeesseessnseessseesases 0%
Transportation and STOTAZE.......ccccvveieeriiereiiieeeriieeeesteeee e e eesreeeesrreeesseeesesseeessssees 3%
Travel, Recreation, and LEISUTIE .........uuuueereeeriiiieeeeieeeiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseessessssssssnnnes 2%
Wholesale and DiStribULOTS .......ceieecuiiiieiiiieiecieeecete et seee e eere e eeee e e aeeeesneeas 3%

4. For you personally, is your business your only source of income, your primary source of
income, or a secondary source of income?

ONly SOUTCE Of INCOINIE ..eeuevieeeieeeiieeeieeeteeeceeeete et e e te e e steeeaeeesaressraeesaseesssasesseesseesnees 46%
Primary SOUTICE Of INCOMIE ...c..uueiriiiriieriieecieeecteeereeeteeesteeeaeeesaresssaeessseessasesseesseessees 37%
Secondary SOUrCE Of INCOMIE ....cocuviirviiriiieeiieeie et et et e et e et essieeesareesbeeeseessnesnneas 15%
The business iS NOt €ArNING IEVEINUE. ...c.cueerrrerrieeririerireeertersteeeieesrreessisesseessseessveesnes 1%
OBNET .ttt ettt et ettt st st sttt et s aee s e e neeeneeeaee 0%

5. What is your business’ annual revenue?

LSS than $25,000 ..ueeiiiiieiiiiieieeeieiireeeeeeeeeeitvreeeeeeeeirrreeeeeeessassssesessesssssssseseesssssssseeeas 11%
$25,000 10 $49,000 .. uuuuiiieeeeieeiiirreeeeeeeiiiitrreeeeeeeeeirrreeeeeeesssrrssseseeasessrraaeeeeeensrrrseeeseanns 11%
$50,000 10 $909,000.....uuutieeieeeciiirieeeeeeeeiitrreeeeeeeeeirreeeeeeeestrrteseeeesesarsraaaeeeeeannrrasaeesaanes 19%
$100,000 10 $249,000 . uuuuiiiieeeciirieeeeeeeeiitrreeeeeeeeeiirrreeeeeeeserrraeeeeesesasraaaeeeeeeanrrasaaesaannns 16%
$250,000 10 $4909,900....cceiiiieciiiiieeeeeeeiiiteeeeeeeeeeirrreeeeeeeserarreaeeeeeeenrraaaeseeeanrraaaaeeaaanns 11%
$500,000 t0 $9909,000 .oeiiiiiieiiiiiieeeeeeecirreee e e e e eerrrre e e e e e errrre e e e e e e e enrraaaeeeeeenrraaaaaeaannns 13%
(07 35 151011 | 110 o KOS 15%
Prefer IOt 10 SAY ..ccecviiecieeeiieecieirteesteeste e et eesttesstteesiteesateessaee s aeesssessssessssasssseessseesnseenn 1%

6. How long has your business been in operation?

LESS thaTl 2 YEATS...uvieriieritieriieenieenieesiteeestteesiteesiteesateesteessaessssesssseesssessssassssesssssesnsees 11%
2 10 5 YBATS teverrrereieeeeeeeeeeeeeeeeeteeeeereeeeeeesesssssssssssssssssssssssssssssssssssssssssssssssssssssessssssessesssasen 24%
D10 YBATS.cceeeeerrreeeeeeeeeeeeeeereeereeereeeeeesesesessssssssssssssssssssssssssssssssssssssssssssssssssssssesesssssesssssen 20%
MOTE ThAN 10 FEATS ..veeeeevieeieeiieeeeiieeeecteeeeeteeeeetteeeeeteeeessaaeeessseaesssseesesssaessssssessnsnees 45%

7. Do you think the country is on the right track or the wrong track?

RIGHE trACK c.eeveeeiieeieeeee ettt ettt ettt e st e s e s beesane 39%
WIONE ETACK ..ottt ettt ettt ettt e st e bt e bt e ae e bt e s st e saaesaaeas 52%
L ON'T KNOW ...ttt ettt e e ee e e e aaeeeetnae e s nsaeeensaeeeennsaeeennneas 9%
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8.

10.

11.

12.

13.

How optimistic or pessimistic are you about your business prospects over the next six
months?

VETY OPHIMISTIC. c.vveeeeieieeieiteeieteee ettt ettt e st e s e bt e e s st e e ssabeeesenseeesennne 23%
SomeWhat OPHIMISTIC ...veeevierrieiiieiieete ettt esbe e saeesanes 32%
Neither optimistic OF PESSIMISTIC....uuiiieriiiieeiiiiieeiee e e e e eeeee e e ee e e e e aaeeeeseaeeas 17%
Somewhat PESSIMISTIC. ....uiieeiiieieiiiieeeitteeecte ettt e e e sree e e e ae e e e aee e e s aaeeesnaeaas 17%
VETY PESSIIMISTIC ..veeieuurieeieiiieieciieeeetteeeeteeeeetteeeetreeeesbeeeseseeeessnsaeeensseaesssssessssssseesnnns 11%
T AON "t RIOW ittt ettt ettt e st e st e s bt e s sateesaseesaseesaneens 1%

. How optimistic or pessimistic are you about the U.S. economy over the next six months?

VEIY OPHIMISTIC. couuveeerieriieeieeecte ettt ettt ettt e st eeeree s bt e st esemee e smeeesaneesane 16%
SomeWhat OPHIMISTIC ...veeevieeeieecieecieeee et e ee e e sr e e te e e aeeeseeeaneas 25%

Neither optimistic OF PESSIMISTIC. . .eevuiieeiereieeeieeeiteeiteerre ettt e esreeeseeeseeeeaeeebeeenes 10%
SOMEWhAL PESSIMISTIC. veeevreeeierriiiiieirieee e erteeete e ste e e ste e et e e sereesaaeesateesbeeeseeesnesnnes 20%

VETY PESSIMISTIC ..veeeeuuriereeiiieieitieeeetteeeette e ettt e ettt e sebeeeseareeessnraeessnseeessnseesssnseaesannne 28%

L AON T RIOW ..eiiiiiiiiieiieere ettt ettt et s st et e e s be e s be e s teesstaesasessssassssaesnsaesnseenn 1%

Please rank the overall state of your business, where 1 indicates that your business is
performing very poorly and 5 indicates that your business is performing very well.

1 - Performing VEry POOTLY .....ccccuieieeiiieieiiee ettt eeett e et e e e ve e e e baeessaaee s e nvaeeennns 2%

2 ettt et e et t ettt et e et et eeaeeeeteeeeaetetaaeteetaeasaaesesaaesensnnnnnannnnrnna nnansnnntntntnteneranenananaaaee 7%

3 e u——a—————————a———————————————tt et ettt t ettt et et eaeteetetetetteteeeteteeeaeeasesasaesenasnnnnnnnnnnnnnnnnnnnnnnns 38%

Q eeeeeett e e ettt ettt —————eeeeeeetttea——————aeeeeetttat——aeeetettttraa—aaaeeetetttaraaaaeeeeettterananaaeeeeeeeeaes 34%

5 - Performing very Well........c.cooiiiiiiiiiieteteteeteteetee ettt sttt 18%

Not accounting for seasonality, in the past three months, has your revenue increased,
decreased or stayed the same?

INICTEASEA veveeeieiiieeeee et eeette e e eeeetber e e e e eeeeaaaaereeeeeesasaaereeeesesssasasseeseennsreareess 30%
DIECTEASEA ..oveeiieiiiieeieeeeeeecteeee ettt e e eeeeaar e e e e eeeeaataaeeeeeeesssaereeeesessassssseeeeenararseeeas 23%

STAYEA The SAIMNE ..eevuviiriiieiieirieeieerte ettt e erte sttt e s te e saeessateesabeesasesssbasssseesnssesnsees 47%

Not accounting for seasonality, in the past three months, have your expenses increased,

decreased or stayed the same?

INCTEASEA .vvvveeeeeeiiirieeeeeeeiirrtee e e e eeerreeeeeeeesitbareeeeeeessssssseeeeeesssssasseeesessssssssaeeeeenssrsseees 49%

DECTEASEA ....eeeeeeiieiieieieeetteete ettt e et e st e e st e st e e st e e s bt e sbtesebbeesaba e s baesreesnnaenn 8%

Stayed The SAME ......veeieiieieciieeeectee ettt e et e e e tte e e ae e e e abee e e s saeee s asaeeesssseassnsseens 43%

Not accounting for seasonality, in the past three months, has the number of people you
employ increased, decreased or stayed the same?

TNCTEASEA ...eveeeeieeeiiieeieeeiteecte e ettt e et eete e e st eessee e seeeesseaasseeasseaeseessssanssesassasenseesnseesnsees 10%

B TTe <Y 1L <Lc RSP RSR 7%

StAYEA The SAIMNE ..eevuviieiiieiieecieicte ettt e e ste et e e s be e s bt eeaee e ateessbessaseesssasesseasssessees 82%
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14. How do you complete your individual federal taxes?

I use tax software such as TurboTax, H&R Block or FreeTaxUSA ......cccccevveeeeeeuvennnnnn. 45%
I do them myself on paper or through IRS' Direct File system ........cccccceveveeecveercreernnenn 7%

I have a chief financial officer, controller or other employee

at my business Who does them .........cccuiiieiiiieciiiiccccece e e 6%

I use a third-party accountant or other tax Preparer........c.ccceeecveeeeeceeeeesieeeeeseeeeeenen. 41%
OFNET .ttt ettt ettt s s ne e e 2%

15. How is your business organized?

C-COTPOTATION. c...eeeiteeiieeeieeeite et et e st e st esteesebeeesateesubeesareesaseesaseesassessneeesnseesseesneens 7%
S COTPOTATION . eeeeeitieeiiieette ettt ettt et e et e et eebeesebee e s st e e e bt e sareesaseesbeessneeesnseesaseesaneesanees 13%
PartnerSIID ...oeeeiieeiieceeeeee ettt et e e e e e e e abe e e beeeraeenraean 5%
Limited liability cOrpOTation........ccocuietirieriiniiteeieeteeterteetee ettt 20%
Sole proprietorship/self-employed..........cccceeeeieiriiiiriiieniieeeeerecee e esre e 45%
OBNET .ttt ettt st st st e sae e e bt ae e st e s s e st e e neeeneeeaee 0%

16. What was your household’s adjusted gross income last year?

UNAET $50,000 ...uuuuiiiieeeeeiiirireeeeeeeiiirreeeeeeeesisrreeeeeeesissssssssesessssssssssessssssssssssesssssssssssseses 16%
$50,000 10 $909,000.....uuuiiieeeeeiiirreeeeeeeeiiirrreeeeeeeeeirreeeeeeeesessrsreeeeessessrssseeeesenssrsseeeseennns 37%
$100,000 10 $249,000.uuuuiiiiieeeirrreeeeeeeeiitrrreeeeeeeeirrreeeeeeessissseseeeessssrssseseessessrrseeeseennns 32%
$250,000 10 $4909,000...cccciieiciirrreeeeeeeiiirrreeeeeeeeiiirrreeeeeeeeessrseeeeesessssrseessesssssraseeseenssnns 8%
$500,000 10 $9009,000 ..eeiiiieieiiriiieeeeeeiiirreeeeeeeererrreeeeeeeeesraeaeeeeeeetraaaeeeeaaanraraaaeseanannnns 3%
(007 a1 11011 1 o) s A 2%
1) 0 T 4 4 U A TSR 1%

17. Did your business earn a profit last year?

Y Sttt sttt et at e s aae e e s naae e sennne 86%
D RO 12%
My business was not in operation last Year ..........ccccceververveniienienienieneneeneeeeeee 2%

18. What was your business’ net income last year? (Net income is the business’ profit or loss
after expenses and other deductions are taken into account.)

The business had a 10SS OF N0 INCOME........ccouvirriiiriiiiriiiieieereeeiee ettt 8%
UNAET $75,000 ..uuvvrrieeeeeeeiirreeeeeeeeiiirteeeeeeeesisareeeeesessssssssssesessssssssssessssssssssssesssessssssseses 40%
875,000 10 $124,000 ..uuvrviiieeeeeiiireeeeeeeeiiirrreeeeeeeeiirrreeeeeeessissraeseeeeessssssaeeeesessnsrssesesennns 14%
$125,000 10 $2409,000 ...eviiiieieeiiiiireeeeeeeiiirreeeeeeeeeiirrreeeeeeeeesssseeeeeeesasraaaeeeeeassrrasasesaanns 13%
$250,000 10 $4909,000....ccciiieecirriiieeieeeiiirrieeeeeeeeiirrteeeeeeeeesrreeeeeeesassrrraaeeaaaansrraaeeesannnnns 9%
(02175 g7 0 1o 1Y 0 1o Yo 1SS 12%
T dON"T RKIOW ...uiiiieitieeeeee ettt e et et e e e rae e eebe e e e e nsase e aseeeeeassaeeennnaaens 3%
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19. Below is a series of statements some have made about the federal tax system. For each
of the following, please indicate whether you agree or disagree with the statement

The tax system favors large corporations over small businesses like mine

SETONGLY AZTEE ..uvveeeurierieeeiieeeeieesteeeiteeeiteeesteeesttessseessseesssesasseessssessssessssessssasasseessssesssees 45%
SOMEWNAT AZTEE...c.uviiriieeiierrieerieerieenite e et e et e esteesteesteesaaeessseessseesssessssasssseessssesnsees 31%
Neither agree NOT diSAGIEE. ......ueeriiiriiiiriieirteeeiteriteerte e et eerreessaeessraessasesssessssaesane 14%
SOMEWNAL AISAZTEE ..cc.eevieeeeiiieecieeeect ettt et e e e ree e e e tre e e e bt eeessaeeeeabaeeesnsaeeas 6%
18 0] 07ed N L EeF: oy T TR 3%
T AON" T KIOW .ttt st sttt ettt s s s e eaee 1%

Wealthy individuals do not pay their fair share of taxes

18 0] §7ed AT TR SRS 39%
SOMEWRATL AZTEE.......vieieeiieieciieeeeiitee et e ee et e e e ste e e e rbee e e s beeeesabaeee s sseeeesssaaessssssesensseens 24%
Neither agree NOr diSAGIEE. .......evrviiriiiriieeieeete ettt ettt sreessreessaee e eeesaseesane 12%
SOMEWNAL AISABIEE .....veeeeeiieiieiieitetertet ettt ettt ettt s e st st e st e saee s e e saeenas 11%
SEEONGLY AISAZIEE ...eveeneeeneiiiieeiieiteeee ettt ettt sttt st e sate st e st nae 11%
T AON"T RIOW .ttt st sttt et s e st st e st e st e et e eae 2%

Large corporations do not pay their fair share of taxes

SETONGLY AZTEE ...vveeeurieerieeitieeeieeeteeeiteeesteeeseeessteessaeessseessseeaseaesseessssessssessssesassesssseesssees 44%
SOMEWNAT AZTEE...c.uvieerieetieecieeeieeriee et e et eeetteeeteesteesteeesaeeesseesssseesssessssasesseessseesnsees 24%
Neither agree NOT diSAGIEE. .....cueerviirriieeiieeriereteerteerteerteesrte e et e ssaeeesesessssessssesssseesnne 12%
SOMEWNAL AISAZTEE ..eevveeeerieeiieiiiiirie et et eete sttt esteesae e e eeesereesaseesssasssseeesseesseenn 8%
SETONGLY AISAZTEE ..vvviivieriieeiieirieenteeerteerieeertteesteesteesbeesseeessteessssessssessssassssaeesseessseenn 9%
T O T KIOW eeiiiiiieiiiee ettt eette e e e e eeetaraeeeeeeeeassasseeeseessssareseseeennsssneens 3%

Tax cuts are important, but decreasing the federal deficit is also important

SETONELY ABTEE c..vveeeurieriieritierrieerteeriteesiteeesteeesttessitesssteessseessaessssessssessssessssessssaessssesssees 34%
SOMEWRATL AZTEE.......viiieeiieieeiiieeete e e creeeerree e et e e e rtee e e s bee e e abaee e s saeee e ssaeeennsseassnnseeas 40%
Neither agree NOT diSAZIEE. ... ..uiiicviiiiecieieecite e eecteeeeetre e eeee e eeae e e s areeesseeeessaaeeeesnseeas 18%
SOMEWNAL AISAZIEE ...cceevieieeiiiieectieeectee ettt et e e ree e e e are e e e bt e e essaeeessnsaaeesnsaeeas 6%
SETONGLY AISAZTEE ....veeuveeerieeiieriie ettt eee sttt et e sate e sbe e s beesbeessaeeesmseesaseesseesaneens 2%
T AON "t RIOW ..ttt sttt et e s e st sbt e s bt e s sme e e saseesabeesaneens 1%

Large corporations unfairly leverage their foreign presence to reduce their U.S. tax
liability

18 0] 1 7ed T TSRS 38%
SOMEWRAT AZTEE......vieieeiiieieeiiieeeiiteeeeitte e eee e e st e e s sree e e s beeeessbaeeessaaeessssaaeesnssnassnsseens 30%
Neither agree nor diSAZIEE. .......cevierierieriirterte ettt sttt et et eeseesaeeas 21%
SOMEWhAL AISAGIEE .....ueevieeieiieiieetetert ettt ettt ettt st st e st e st e et e eaee 5%
SEIONGLY AISAZTEE ..vveieerieerieeeiereieesteeete e et eeerteseteessteesteeesseaesseessssesssseesssasassesssseessseens 2%
| G o) 1 4 s T A SRR 4%
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Reducing taxes for large businesses allows these companies to create more jobs

SETONGLY AZTEE . .vveeeuvieerieeitieecieeeteeeteeesteeesteeesrteessteessseessseesseaesseessssessssessssesassesssseesssees 14%
SOMEWNAT AZTEE.....uviietieeiieeeieeeieertee et e et eeetteesteesteesteeeaeeesssesssseesssessssasesseessssesnsees 20%
Neither agree NOT AiSAGIEE. .....ueervviieiieeiieerieeereeeiteerteesteessreeesteessaeeessaessssessssesssseesnne 25%
SOMEWNAL AISAZTEE ..cevveeerieeiieiiierieertt et erte et te e sbe e et e estbeesabeesbasssseesnssesnses 15%
SETONGLY AISAZTEE ..vveeiveeerieiiieirteerieeete et eiteerteesteesteesaaeesateestbeesaseessbassnsassssessees 14%
T AON"T KIOW .ttt ettt ettt ettt s e s 2%

Providing small businesses with tax cuts allows owners to reinvest in their company and
create more jobs

SETONGLY ATEE c.uvveeurieriieeitierrternieesiteeeiteeesteeesttesstteessteessseessseessssessssessssessssasssseessssesnsees 50%
SOMEWRATL AZTEE.......veiieeiiiieeiiieeecie e e cteeee e e e te e e e rtre e e s tbeeeesabaee e s saeee e ssaeesnsssasensseeas 37%
Neither agree NOT diSAZIEE. ... ..uiiieciieieeiieeeeirteeeeiteeeeseeeeetee e e aeeeesaaeeessaeeeessseessssees 9%
SOMEWNAL AISAZTEE ...c.eevieeeeiiieeeiieeetee ettt et ree e e e re e e e bt eeessseeeeabaeeeenssaaeas 3%
18 0] 1 7ed N ST o4 T TR 2%
T AON "t RIOW ..ttt ettt et e s e st e s bt e s st e e saseesareesaneens 0%

Tax cuts should primarily benefit smaller businesses, as opposed to the current system
in which the vast majority of tax breaks flow to a small percentage of larger companies

18 0] §7ed T TSRS 44%
SOMEWRAT AZTEE.....uvieieeiieieeiiieeeiitee e rtte ettt e ettt eesstteeesrbeeeessbaeeessseeessssaasessseessssseens 32%
Neither agree Nor diSAZIEE. .....c.cevierieriirierierteete ettt ettt e e st te et seesaeeas 17%
SOMEWNAL AISAZIEE ...uveeeieiieiieniieitetert ettt sttt s e st st st e st e st e satesaee e 5%
SEEONGLY AISAZIEE ...eveeneieeieiiiiteeete ettt ettt sttt st st st et 1%
T AON"T RIOW .ttt sttt st st e st st e st e st e et e eae 1%

Cutting taxes across the board increases the deficit, which could increase inflation and
keep interest rates high

SEEONGLY ABIEE ..ttt ettt ettt st s e st e st e sat e st e st e s st e st e satesaeenas 14%
SOMEWNAT AZTEE.....uviietieetieeeieecteeeteeestt e e st e eetteeeaeesteeesteeesaeeesseesssseessseesssaeanseesassesssees 30%
Neither agree NOT diSAGIEE. ....ccuveeviieiieeeieeeieeeeeerteerteesrees e e et essaeeesreessseessssesssseennns 25%
SOMEWNAL AISAZTEE ...evveeerieieiieiiieerieeeit et erteeste et eesre e sae e et e ssabeesabeessbeseseessseesnses 15%
SETONGLY AISAZTEE ..vvieeereeerieeiieirteerieeeieeeseeestteesteesteessteesseessssessssessssessssasesseessssesssees 10%
T AON T KIOW .eeiiiiiiiiiiieee ettt e eette e e eeeettra e e e e eeeeasaaseeeeeeessssereseeeeennsesneens 5%
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20.

21.

22,

23.

24.

The Section 199A Qualified Business Income (QBI) Deduction was enacted through the
2017 Tax Cuts and Jobs Act. It allows the deduction of up to 20% of eligible business
income for federal taxes. This deduction applies to “pass-through” businesses, where
the owners’ business income is recognized on their personal returns. Various types of
businesses can claim the deduction, including sole proprietorships, limited liability
corporations, partnerships, S-corporations, estates, trusts and some rental businesses.

Prior to this survey, were you aware of the 20% tax deduction for most pass-through
business income?

Y S ittt eeeee et ettt eeeeeeeee ettt ra——————aeeeeeeratta—————aaeeeerrattaran—aaeeearerartrnnaaaaeeaeerrrsrnnnnnn 33%
D\ o TS PUPRU 41%
My business just STATTEA ......ccceeruieriirienieneenteeeeeete ettt ettt st st 4%
T AON"E KIOW .ttt ettt st sttt see st s e smee st e smeeeae 21%

Currently, 73% of the benefits under 199A go to fewer than 5% of business owners. As
policymakers consider changes to expiring provisions of the TCJA, including this one,
which of the following adjustments would you recommend?

The current structure should be changed to prioritize smaller businesses .................. 83%
The current structure is fair as higher earners should benefit more.........cccccecceevuerneen. 3%
T dON"T KIOW ...ttt et e ettt e e e e e e e etbae e e abaeeeesase e e aseaeeensseeennenas 14%

Instead of the current 199A 20% deduction, which provides greater benefit to those
making more money, would you support or oppose a policy that would allow business
owners to deduct their first $25,000 in profit? This would benefit smaller businesses
with lower profits (specifically, businesses with under $125,000 in profit would get a
larger deduction than they do now).

SETONELY SUPPOTT 1eeuvvieriiieriiieriieirteenieeeiteeestteesttessiteesteesseessaessssesssseesssessssassssessnseesnsees 39%
1o} 03 TS 7 s 101 0] 0103 RSP 35%
Neither SUPPOTIT NOT OPPOSE. ...uveiieerieieeiieeeeiteeeeteeeeeteeeesereeesssreeeessseeeessssasssssssessssees 16%
SOMEWNAT OPPOSE ...veiieerieeeeiiieeeitieeeeteeeesteeeestteeeestteeeesbaeeessreeassssaeeasssseesassseeeesssseeens 3%
SETONZLY OPPOSE weeenvreiuiieerteeeiteeiieesteeeteeeteeesttesereeesateesabeesreesseesseessssessnsessnseesaseessneens 1%
T AON"T RIOW .ttt ettt ettt st st st s e st e st e st e st e st e eateeaes 6%

The Inflation Reduction Act increased tax credits that lower healthcare premiums for
those buying health insurance in the Affordable Care Act marketplaces, benefiting more
middle-income individuals. Those additional tax credits expire at the end of 2025. Do
you support extending the credits or letting them expire?

EXEENA CIEAITS c.nvvvvriieeeeeeiieeeee ettt ettt e eeeetatr e e e e e e eeasaaereeeeeesssseseeeseeessrnnseeees 74%
Let them EXPITE..ccuviiiiiirieirieeeteete et esteesreeesteesteesstaeesbesssseesssaesssaesssaessssessssesssseens 14%
o) 4 B 4 4 U0 A SRS 12%
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25. Right now, capital gains are taxed at a rate of up to 20%, unlike the generally higher
rates on ordinary income. There are proposals to bring the capital gains tax rate in line
with ordinary income for individuals with more than $1 million in income. Do you
support or oppose such a change?

18 0] 17ed NS0T 0] Yo ) o AR SRS 18%
10303 T 7 4 101 0] 0103 SRR 27%
Neither SUPPOTIT NOT OPPOSE. ...uiiiieuriiieiieeeeetteeeeiteeeesteeeesteeeeseseeeessseeeessssesessssessssees 28%
SOMEWNAT OPPOSE ...eeeniieeiieeiieeitertee ettt eette et et e et e sbeesebeeesreeesaeeesaseesaseesaseesanees 11%
SETONZLY OPPOSE .eeenvveiuiieerteeritereiteesteeeteeeteessrteserteessteesateesseesseesaseessnsessnseesnseesaseessseens 8%
T AON"T RIOW .ttt ettt st sttt s e st e st e st e st e st e et e eaee 8%

26. How concerned are you about cuts to the SBA and its programs, including the 7(a) loan
program, Small Business Development Center networks and other small business

supports?

VEIY CONCEINEM ....veeiuiieiiiieiiieesieeeieeeiteeeteeesteeesaeessaeesseesssaessseessseessssessssessssesasseessseesnns 36%
SOMEWNAL COMNCEIMEA . .....uvereeiiiiieiirieeee et eeeeetrreeeeeeeraraereeeeeesssseseeeeeeensrrsreeees 29%
NOt VEIY CONCEINEMA .. .ceicuviieieiiieeeeiieeeeiteeeeeteeeeetteeeeeeteeeeeaeeeessaeeesessseessssaessssssesenseeens 21%
Not concerned at all.......cccoeeerierienieiieeeeeeeteete ettt 12%
T AON" T KIOW .ttt sttt et et 2%

27. The 2022 Inflation Reduction Act provided $80 billion in additional funding to the IRS
to improve customer service, aid tax filers, including small businesses, and step up
audits of wealthy individuals and larger companies. There are proposals to eliminate
this extra IRS funding. Would you support or oppose cutting funding for the IRS?

SETONGLY SUPPOTT 1eeuvtiieiieeiteeeeieeeieeeteeesteeeseeestteesteessteessseessseessssesssseesssessssasessesssssesssees 24%
SOMEWNAT SUPPOTT...eeciiietieeiieiiieeeieeeteee e eeteeste e steesteeeaeeesreeessaeesaseesssasesseessssesnees 21%
Neither SUPPOTT IIOT OPPOSE.c...viiriiieiieeiieieieeeiteesteesteesreessteeeaeessseeesseessssessssesssseennns 19%
SOMEWNAT OPPOSE ..vviirieeiieeiieiritenieerte e et eesteesteesteesbeessaeessseessseesssessssasssesssssesnsees 16%
SETONELY OPPOSE wveenvvierurieriierriierrteeriteesiteeesttessttessitesssseessseessaessssessssesssessssessssesssssesssees 16%
T AON T KIOW eeiiieiiitiiieee ettt eetae e e e e eeeettrraeeeeeeeassasseeeseesnssssraseseesnnsssneens 5%

28. The following are some functions of the IRS. For each, indicate whether you believe the
agency needs additional funding to properly execute them.

Improving customer service

Y S ettt e ettt ettt ettt e e e et e eeett e e et bt e eetan e eeaattearraraeertrraearrtraeararreeerrrneeerannneeres 68%
Do T TP PPPPSPPPPPRRR 23%
e o) N 4 s Vo ) RPN 8%

D T PRSP PPPPPPPPPPP 64%
Do T PP PPPPPUPPPPRRR 30%
T dON"T KIOW ...ttt ettt e et e ee e e e reeeeeasee e e asaeeeeassesesenssaesennnaeens 7%

© 2025 Small Business Majority



Auditing wealthy taxpayers

D TSRS 62%
D\ o TSR PU 27%
6 (o) 4 B A 4 s T ) AN 12%

Y . ettt tta ettt et et e e e et et e e e e et e e e et eeeeaeaeeaaaanns 68%
D\ o TS PUPURPPR 23%
T AON T KIOW eeiiiiiiiiiiiiee ettt et e e eeeettrr e e e e eeeeassaeeeeeseessssereseeeeensrssneens 9%

Y ettt ettt e et e ea e e e bbbt e et b e e e raaeeraaa—eerttaeeerraaeeeraraeeeraraneeeraraeaens 20%
D\ Lo P 69%
6 1) o B A < s T A AN 11%

29. Through executive order, President Trump recently dismantled the Community
Development Financial Institution (CDFI) Fund, which supports nonprofit lenders that
provide financing to small businesses. Do you agree or disagree with the president’s
decision to dismantle the CDFI Fund?

SEEONGLY ABIEE ..ttt ettt ettt et e st e st e st esat e s st e st e s st e sate st e saeenas 13%
SOMEWNAT AZTEE.....uviietieetieeeieecteeeteeestt e e st e eetteeeaeesteeesteeesaeeesseesssseessseesssaeanseesassesssees 16%
Neither agree NOT diSAGIEE. ....ccuveeviieiieeeieeeieeeeeerteerteesrees e e et essaeeesreessseessssesssseennns 17%
SOMEWNAL AISAZTEE ..eevveeerieiieiiierieerit et e este et este e s re e eaeeesaeessabessaseesssaseseessseesnses 15%
SEIONGLY AISAZTEE ..vveereveeeiieeiieieieerieeete e et e esteesteesteesreeesaaeesssesssseesssesassasesseessssesnsees 34%
T AON"E KIOW .ttt ettt sttt et ettt s e st e e e 6%

30. Through executive order, President Trump recently dismantled the Minority Business
Development Agency, which since 1969 has provided technical assistance and training
to entrepreneurs. Do you agree or disagree with the president’s decision to dismantle
this agency?

SETONELY QIO . .ueeeutieeiieeeitteeiteeete et e et e e steeestteeetteesate e e bt esareesseesseeesneesssseesnseesseesnees 17%
SOMEWNAT ABTEE.....cuueiuiieiiriieniieeiteiteet ettt ettt et e st e st e st e st e satesatesatesaeessaesatesnsenns 16%
Neither agree Nor diSAZIEe. .......covteruiiriiriirterteete ettt ettt ettt e see s 16%
SOMEWNAL AISAZTEE ..ce.uveeerieeeeieieieeeieeette et eeceeeete et e e re e et e e ereeesaaeesaseesssaeesseeesseesnes 13%
SEIONGLY AISAZTEE ...vveeeerieeiieecieieieeeieeeiee et eeetteesaeesteesteeeaeeesssesssseesssesassasensesssseesnnees 34%
| G0 1 4 s T A RO RURRRRR 4%

31. What is your current gender identification?

ALE .ottt eeee e e e e e e e ee e e bbb e e e e eeeeabaaaaeeeeenrabaraeeeeeeestbrareeeeeannrrrans 53%
FEIMALE ...uvvvveeiieeiiiiieee ettt e e e eeeetbar e e e e eeeeeabbaeeeeeeeesssassaeeeeeeaarrsaeeeeeennsrraseeeas 47%
NONDINATY 1eeeeiiiiieeiieeeeciee ettt et e e et e e e st e e e e beeeesbaeeeesssaeeanssaseasnssasanssseessnssees 1%
A gender NOt lIStEd NETe.....cciieeeiiiieiiieeee et e 0%
Prefer NOT 10 ANSWET.....cccueieieieiieeiie ittt ettt ettt e e sbeessate e s bt e sabeesbeesseesneessnseenns 0%
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32.

33

Do you identify with any of the following racial or ethnic groups?

Asian, Asian American, East Asian, South Asian, and/or Southeast Asian................... 3%
Black, African or African AINETICAIL .........oouvvuereeeeeeeeirereeeeeeeeieirreeeeeeessareereeeeessssssssees 15%
Hispanic, Latino/a or Spanish OTigin........cccceccverriiiiniiiiniieiniieniesiecrreesre e svee s 6%
Middle Eastern or North AfTican .......coceeceerernerienieniieneeeeeeerteneeeeeeee e 1%
Native American or Alaskan NatiVe.......cccccocerrerrierieriienienreeerenereee e 1%
Native Hawaiian or Other Pacific ISlander ........c..ccocceevieriieniennenieniinieneeceereceeenee 0%
WHhite OF CAUCASIAN .. ..veeiiieeeiiirieeeeeeeiiirreeeeeeeeeirrreeeeeeeetsraeeeeeesessssssseeeeessssssssseseesennnssnes 70%
MUIE-TACTIAL ..ottt ettt et e st e s e s be e s seeesmeeesaseesanes 2%
Prefer NOt t0 ANSWET ... .coiuiiiuiiiieeiietetert ettt ettt st e st e s e st s e st e st e st e saeesaee e 1%
OBNET .ttt ettt s e st e st e st e s ae e s at e e at e e at e st e st e st e sateeaeeeaee 1%

What is your political affiliation?

DEIMOCTAL c.ceeetiiiiiitiiitie ettt ettt ae e st e ba e s bt eas 26%
Independent - Lean DemMOCTAL.......cccvierueeereerniernieenieenieeeesieeeseessseessessssesessesssssessnnes 10%
Independent - No or third party affiliation........ccccceervveervieerriennieinieirieceieeeeeeee e 21%
Independent - Lean ReEPUDIICAN ......ccccuviiieiiiiieeiiiecciteeeceee et e e e 13%
S 0101 o) 1 ez 1 USSP 28%
Prefer NOt t0 ANSWET.....cooiiiiiiiiiieiteterteet ettt ettt et e e eae 2%
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