® SMALL BUSINESS
I MAJORITY

Survey Toplines

Opinion Poll: Small businesses support bottom-up tax reforms

Released: August 28, 2024
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Methodology

This poll reflects a survey of 588 small business owners from SurveyMonkey’s online small business panel,
conducted between July 9-15, 2024. The margin of error is +/-4%.

1. Are you the owner of a small business?

Y S, OWILET e eeviiieeeeiieeeertteeeeetteeeeraateeerrsaaeeesasteeessnnseesssaseeessssnseesssnnssssssnnessssnnseesssnnnsessssnneens 100%

2. How many people does your company employ, including yourself? Please include full-
time and part-time employees, but do not include independent contractors.

SEIf-EMPIOYVEQ ....oeeeeeiiiieeeiieeeetie ettt et e et e e et e e e e sateeeeebaeeeesbeeeessseeeeassseeeanssseeenssseesanssseanns 25%
Small business, 2-10 EIMPIOYEES. ...c.uutiiieiriiereiiieeeeiteerecireeeerreeeestreeesteeeesssseeeesssseessssssesesssseeens 18%
Small business, 10-24 EIMPIOYEES......uiiieriiereeiieeeeitteeectteeeerreeeesreeeesrreeesssseeeesssaeessssseesssssseeens 14%
Small business, 25-49 EMPIOYEES ......cceecureererrireeeeirieereiieeeeerreeeesreeeessseeeesssseeeesssseessssseessssssesens 13%
Small business, 50-74 EIMPIOYEES ....cccveeecvierieeeiieeiieeeieeeeeeseeeseeesteesseesseesseessssesssesessseessees 16%
Small business, 75-100 EMPIOYEES......ueeecuerriieeiieeiieeeieeeeieeseeeseeesteesaeesseeesseeesseessseesssseessees 14%

3. Which of the following categories best describes your business?
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AGTICUITUTE & MINIIIZ c.uuveieeiieeiieeiieeiteeeieeete e et e e steeesteessstessaeesbeessbeessssessssessssessssasssseessssesssseens 3%
Consulting & BUSINESS SEIVICES ..e.vveieverrruieriiieriieeriereireersttessseessseeessesssseessseessseessssessssesssessnes 11%
Education & YOULh SEIVICES......cecuiiriiiiiiiiiettetes ettt ettt ettt s sae e 8%
ENETY & LIS . eeeveeeeieiiieiiteete ettt ettt sttt e st e st e e st e s s be e ssbaessbaeesabassssassssaesnsens 4%
ENZINEETIIIE . .eeieiieeieiiee et eectt e ettt e e et e e ee et e e e etteeeeeaaeeeessbaeeeasseeesassaeeensssaeeasseeeansssessnsseesnnes 5%
FOOQ & BEVETAZE ..ccuevveeieiiieeeciiee ettt e et e e eeetteeeeettteesetteeeesbaeeeesseeesanssaeeensssessansssesesssseesnsseesanes 9%
Health, Beauty, FItNeSS ... uuiiiciiieieiiieeeeiiee ettt ee et e e e e ste e e e eaeeesaaeesesnsaeeessssaeesnnssaennns 5%
Healthcare, PharmaceuticalS & BIOtECh........uuuvuvevvieiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 6%
Insurance & FiNancial SEIVICES ........ccuivirrirrirriiriertesterit ettt et et st sat e st e st e st e saeesaeesaeens 2%
MANUTACTUTIIIZ «.veiteeieeieeeee ettt ettt e bt e bt e st e st e st e s bt e s bt e s st e sae e s st e s st e saeesatesaeesaeesaees 9%
Media & ENtertaiNiment ... ..cooieiieriiriieietenteei ettt sttt st e e et s e e s te st e st e sateeaeeeeeaeas 2%
INOTI-PIOTIE .ttt et ettt e st e st e s at e et e st e st e st e st e et e et e e aeeaeeeaees 1%
Real EState & CONSIITCHION ....uuvvvveeieiieeiieieeeeeceeiciieeeeeeeeeeiteeeeeeeeeessssseeeeeseesssssereeeeeessssrsneseessnnnns 7%
RETATL.c.eeeiieeeeeeee et ceee e e e e ettt e e e e eeesaatb e e e e e e eeaaaaaraaeeeeenaabaraaeeeeeaarraaeeeeeeenans 7%
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Service and CONSUITIET SEIVICES .....cccieerrurreeeeeieiirrrereeeeeeessirrrreeeeesssrssesseessesssssssesessessssssssssesesnnns 3%

SOftWATe & INTEITIEL....ccueeiiieiieiieteet ettt ettt ettt e st e st e bt e st e s s e s e e smeesmeesaeens 1%
Technology, Computers & EleCIIONICS ....ccoveiriiiriiiiieeeieeeieirieenreenreessteeesieessaeeesaesssnesssseennne 9%
TeleCOMMUIICATIONS . ...ceievrrrreeeeeeeiirrreeeeeeeeiirreeeeeeeeserrreeeeeeesssrssseeeeesssssssseseesesssssseseesensssrssseees 4%
TranSpOTtation & STOTAZE .....ccveiiirrriiiriietiiieriiieeeee e errrrreeeeeessirreeeeeesesssrrnaeessssssssssaseessssssssrseees 1%
Travel, ReCreation & LEISUTE.......cuvvviiiiiiiiiiiiiiiiieieeeeeeeeeeeeeeeeeeeeeeeeeeesesseeessssssssssssssssssssssssssssssssssses 1%
Wholesale & DiStITDULOTS .....cccueeuiriirieiiereeereeeeee et 2%
(073573 USRS PUUURRRN 4%

4. For you personally, is your business your only source of income, your primary source
of income, or a secondary source of income?

Only SOUTCE OF INCOIME. ...c.ueeiiiiiiiieee ettt ettt ettt et st et e bt e s e naeas 26%
Primary SOUICE Of INCOIME ...ceeuieieeieieieeeiteeiteeerteeeteeeteeeteeesteeeseeessseessseeeseesseasseassseesssseennses 42%
Secondary SOUTCE Of INCOIME ....uiieieieiieeiieeiieeeee et ettt e st eeteeesareseaeeesseesbeeeseesssesnssessnnes 28%
The business iS NOt €ArNING TEVENTUE ........cocutiriiiiirierieriieeieeteet ettt sttt ee e ee e 3%
Other (Please SPECITY) ceeuviiiruiiiiiiiiiiiriteeteet ettt ettt e st e e siteesbessbeessbaesbaessbaessssassssessnses 0%

5. What is your business’ annual revenue?

LSS than $25,000 ....uuuviiiiiiieeiiiiiieeeeeeeieiteeeeeeeeeeiirreeeeeeeesasseseeeeseesssssseesesessssssseeeeseessssrssssesennns 15%
$25,000 10 $49,000 cuuiieiiieeiiirieeeeeeeeiiirreeeeeeeeeeitreeeeeeeesstrasaeeeeeearsbasaeeeeeesaisssaaaeseeassaraaaeeeeeearrrnes 6%
$50,000 10 $90,000.uuuuiiiieeeiiirieeeeeeeiiireeeeeeeeeeiitrreeeeeeeestrraeeeeseeassssaeaeeeessasrrsaeeeeesssrrrsaeeeseenanres 13%
$100,000 10 $2409,000 ...uuiiiieiiieieeiieeeeitieeeeetteeeeiteeeesteeeestteeessateeeestaeeesrteeeeartaeeesstaeeeeataeeannes 24%
$250,000 10 $499,090 . cccurrriieeeeeeiiirreeeeeeeeeitrreeeeeeeeasrraseeeeaesissaaraeeeesaasssraseseeaassrrraseeeeeanasres 18%
$500,000 10 $9009,000 ......eeeiiiiieieeeeiiiteeeeeeeeecree e e e e e erreeeeeeee e tbbtaeaeeee e raaaaaeeeeeanrrraaaaeeaannrre 16%
(0257 5 101 1110 + NS 6%
PrEfer NOT 10 SAY ..uveiecveeesiieeitieeiieesteeeteeertee et e e stteesateeeteessteesseeesseassssesssseessseesssasassaessssesnssesnsees 1%

6. How optimistic or pessimistic are you about your business prospects over the next six

months?
VETY OPHIMISTIC .eeeeeueteeieiiieeeeitee ettt ettt ettt e ettt e e bt e e sest e e s e abeeesensaeeseanbeeseensaeesesseesanne 52%
10} 00 TS T4 s oLl 0) 0] 611 1111 5 [ U 23%
Neither optimiStic OF PESSIMISTIC ..ciccuuieieeiiieeeiiieeeeiieeeeeeeeeesreeeesteeeeereeeeeeaeeeesseees s seeeeesnneeas 12%
SOMEWNATL PESSTIMISTIC. 1eiuvtieieeiiiiieiiee et et e ettt eere e e e ete e e eetre e e e bee e e sbeeeeesaeeeesnseeesesseeeanns 6%
VETY PESSIIMISTIC . vvreeeeiiieieiiieeeeite e e e ettt e ee sttt e eestteeesabeeesaeeeeessaaeesssaaeasssasaessssaeessssasessssseesennsens 5%
L ANt KIIOW c.teeeeeeeete ettt ettt ettt s e st e e st e s st e s steesabeesabeesabeesaseesaneeenneens 2%
S 1<)« U 0%
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7. Please rank the overall state of your business, where 1 indicates that your business is
performing very poorly and 5 indicates that your business is performing very well.

e tettttt i eeeeeeeeeeeeetatu e eeeeeeataaraa.a_aaetaeetararna__aaeeeeerattannn__aeeteettetattnnaaaeeeeerertrtnnnaaaeeeeeeerrrnnnnaaeeeearens 5%
D iteeeeeeeeetetetu.——eeeeeeeeettttnn.aaeeeeeeettttta—_._—aeeteettttttana_—aaetteetttttnnnaaeeeeettrttttnnaaaetetererertnnnaaaeteeerereres 14%
B tttteeeeeeeeetetttu——eeeeeeeettttar.—.—aeeeeeetttata—.._—aeettetttttta_a_aaaetetetttttnanaaeeeetettttttnaaeteeererertrnnaaaeteeerereres 32%
A eeeeee ettt eeeeeeeeeetttea———eeeeeeeettetat—————aeeeeettttnt—._aeeetettttta.a.__aatetetttttraaaaateteeetettrrnnaaeeeeeererrrnnnnnns 28%
D eererererrrrrrr ettt teteteeeeeeeateatatatatetetateaaaaaaaaaaaaansnnanaann ananananannatananeaatateaeaeaa et ettt et aeaeeeaeeeeeeeeeeereeeeeees 21%
8. In the past three months, has your revenue increased, decreased or stayed the same?
INICTEASEA. ... veeeeieieeeeiieeeecite e ettt e e et e e ettt e e e et e eesabteesesnbeeeesssaeesassseesesseeeesssseesenssaeeenssseessnnseeeans 68%
DIECTEASE.....eeeeeeeieeeeieee ettt et eeeeeteeeeectteeeeetaeeeeetaeeeeesseeeeesaseeessssaeesssseeessesesanssseeensseeeennnsaanns 13%
STAYEA ThE SAINE ...veeeevieeiieeiieeie ettt e erte e rte et e e s te e e teeebeeebeeessseessseessseessseeenseassssesnsseennees 19%

9. In the past three months, have your expenses increased, decreased or stayed the same?

INCTEASEA. ....eeeeveeeeee ettt eetee e e e eeeettte e e e eeeessaaeeeeessessasesseeeeessssaseseeeesessaseseeeseeans 70%
DIECTEASEA ... eeeeeeieeeeiiieeectte e et eeeeett e e ee et e e e e taeeeeebteeeeeasaeeeassaeeaassseaeaasseeeeansssseanssseeaasssseeannsreanns 11%
STAYEA TheE SAINE ...veverieiiieiiiieiiie ettt ettt e et e e teesteessbeeebae s aaessssaesaseesssaesnseesssesnsseenases 19%

10. In the past three months, has the number of people you employ increased, decreased
or stayed the same?

INCTEASEA. ... .eviveeeeeeeeeitreeee e eeeerrtreeeeeeeeetreeeeeeeeeetbraaeeeeesesssssasaeessesssssssssesesessssssssasesensssssssesesenans 55%
DIECTEASEA ... eeeeerieeeeitieeeciteeeetee e et eeeettee e e ttteeesasteeeesaseeeeassaeeasssaeaessseeasssseasenssseeenssseesenssseenns 10%
StAYEd The SAIME ...eeieerieieciieeeciiieeccite et tte e eete e s e bt e e e e teeeesssbeeeessseeeesssseesesssaeessssseessnsseeeens 35%

11. Do you identify with any of the following racial or ethnic groups?

Asian, Asian American, East Asian, South Asian, and/or Southeast Asian............ccccceeeveennen. 11%
Black, African or AfTiCan AINETICAIL .......evveeeeeiieeeiieeeeeeeeeeiieeeeeeeeeeesareeeeeeeeessseeeeeeeseesssnreeeeesennns 11%
Hispanic, Latino/a or Spanish OTigiN........cccceivieeriireiiieniiecritecte et seeeeseeeeeaaeesaees 11%
Middle Eastern or NOTth AfTICAIL ......eciiiiriuieeieeeieiiiiereeeceeeeiieeee e eeeerteeeeeeeeessraeereeeeeesssarereeeeens 3%
Native American or Alaskan NaAIVE.......ccovvuveieiiiiiiiiiieriee e ceeeirreeeeeeeessrreereeeeeensnrreeeeeens 3%
Native Hawaiian or Other Pacific ISIander ..........cccceeveeeriernenienieniiinienerenecneeeeeee e 1%
WHILE OF CAUCASIAIL ...eeeeeeurrrrieeeeeeiiirreeeeeeeeeetreeeeeeeeeesrrreeeeeesesssssssseesesssssssseeesesssssssssseseesnssssssees 71%
Prefer NOt t0 AISWET .......iiiiiiierieeeeee ettt ettt b e et e e et ebe e be bt e neeseesmeesneens 2%
Other (PlEASE SPECITY) veeierriiieeiiieieiiee ettt ettt eere e ee e e e e e tte e e e e atae e e abeeeeesaeeeeessseseenssaeannns 1%

12. What is your current gender identification?

MALE ..ttt ettt et e s e st e s bt e s bt e et e e s bee s bee e hte e ateesabeesareesneeanns 60%
FOIMALE........ueieeeeeiee ettt e et e e e e aee e e e bt eeeeesseeeeesseeeeesseeeeenssaeeesseseeenssaeeensseeeennnseeans 39%
N OTI-DIIIATY ettt ettt et et et et e st e s at e st e st e satesatesatesaeesabesabesabesasesasesseensesases 0%
A gender NOt HStEA NETe ....co.eeiiiiiiiiieeeee ettt ettt 0%
Prefer IOt t0 AISWET ...c...iiiiiieiiieeeee ettt ettt et e bt e st e st e sat e s bt e s bt e s bt e s st e s e e st e st esaeens 1%
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13. How do you complete your individual federal taxes?

I use tax software such as TurboTax, H&R Block or FreeTaxUSA.........ccccovuveeeeiiieeeecireeeeneeenn. 58%
I do them myself on paper or through IRS’ Direct File syStem........cccceecveervveerieenieennceernsueennne 12%
I have a chief financial officer, controller or other employee at my business who does them .. 14%
I use a third-party accountant or other taX PrepParer .......ccccceeeeccvieeeeieeeeeiieeeeeeeeeecveeeesveeeens 16%
Other (PlEASE SPECITY) veeieeuriiiieiiieieiite ettt ettt eete et e e et e e e e sre e e e s teee e s aaeeeesnsaeeennsseeesnnsaaennns 1%

14. How is your business organized?

(O ¢T0)y 0 0] i L6 Lo o FUU U RRR 18%
S COTPOTATION ..ceeueeeeuteeeieeeite et et e et et e et e e bt e e sbte e ateesabee s bt e sabeeesaeeneeesaseesasaesareesseesneeennees 11%
PaTtNErSIID ..ottt ettt ettt et b e et b et e be b e b s 23%
Limited liability COrPOTation ......cocuiiiuiiiiiiieiieeeeee ettt 22%
10 (e o) o] 03 (103 k<] 1 V1 o SO SRR 25%
Other (PlEASE SPECITY) ceeuviiiriiiiiiieiiieeiteertte ettt et e et este e e sate e s sbessbeeeseeebaeessasssseessseesnses 1%

15. What was your household’s adjusted gross income last year?

UNAET $50,000 ..ciiiieeiirireeeeeeeiiiirteeeeeeeeiertereeeeeeeesssreseeeeessssssssesessessssssssessssmssssssesessesssssssssesennns 11%
$50,000 10 $90,000.cc0iiiiieeirirreeeeeeeiiireereeeeeetitrreeeeeeaeairrreeeeseessrrsssreeeeeeasarrsreseeensrrraseeeseenarres 17%
$100,000 10 $2409,000 ...cciiiiuirriieeeeeeiiirreeeeeeeeeeireeeeeeeeeeirreeeeeeeesisbaseeeeeeesssresreseeenssrrasaeaeeeennrnres 36%
$250,000 10 $399,000....cccccuurrrieeeeeeiiirreeeeeeeeiitrreeeeeeessirrasesessessssssseseseesssssssssesesessssssssssesennssssns 24%
OVET $400,000 ceeeiiieeuirrreeeeeeeeiirreeeeeeeeieisreeeeeeessisssssesessssssssssssessssssssssssssessssssssssssssesssssssssesennns 11%
L O™t RIIOW 1.ttt e et e e e ettt e e e et e e e e sbeeeseasteesessaeeeanseaesasssaesesssaeesnnssaesnnns 1%

16. Did your business earn a profit last year?

Y S ettt e e s b et e e e s rbate e e e e s nnnee 88%
D R 10%
My business was not in operation last YEar .........ccceeveeeierrieniieriieniienieeeeee et 3%

17. What was your business’ net income last year? (Net income is the business’ profit or loss after
expenses and other deductions are taken into account.)

The business had a 10SS OT 11O INCOME......cccueiruierriirriieinieeeiee e et esreesteesreesseaesssesssseesseenns 8%
UNAETE $50,000 ceeiiiieiiiririeeeeeeeiiireeeeeeeeeiirarreeeeeeessrrreseeeesssssssssssessessssssssesesessssssssssessesssssssssesennns 16%
$50,000 10 $90,000.uuu0iiiiieeirrrieeeeeeeiiirreeeeeeeeeeitrreeeeeeessisrreseeessesssssssseeseesssssssssesesssssssssssseseensssses 18%
$100,000 10 $2409,000 ...cciiiiirriieeeeeeiiiirieeeeeeeeeeirreeeeeeeesrreeeeeeeesirsaseaeeeeesssrrsseseeeessrrrasaaeseennrres 27%
$250,000 10 $499,090..ccccciurrreeeeeeeeiiirreeeeeeeeeitrreeeeeeessisrrasesessessssssseeeseesssssssssesesessssssssseseensssnes 20%
OVET $500,000 .ceeeeeeuiiriereeeeeiiiirtreeeeeeeeiirrseeeeesssissssssssssssesssssssssessssssssssessssssssssssssssssssssssssessssssnnes 9%
0 1o 8 Nl 4 o ) USSR 2%
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18. Below are a series of statements some have made about the federal tax system. For

each of the following, indicate whether you agree or disagree with the statement:

Strongly  Somewhat Neither Somewhat  Strongly Idon't
agree agree agree nor disagree disagree know
disagree

The tax system favors
large corporations over
small businesses like mine......54% 28% 11% 4% 3% 1%

Wealthy individuals and
large corporations do not
pay their fair share of taxes.....52% 23% 15% 5% 4% 1%

Tax cuts are important, but
decreasing the federal deficit
is more important................... 43% 31% 17% 5% 3% 2%

Large corporations unfairly
leverage their foreign
presence to reduce their
U.S. tax liability........cccveeennneenn. 53% 24% 14% 5% 3% 2%

Reducing taxes for large
businesses allows these
companies to create
MOTE JODS ceevreeiireeeeeeeeeeen, 42% 24% 15% 9% 8% 2%

Providing small business
with tax breaks allows
owners to reinvest in
their company........ccoeceeeeueenne 54% 29% 12% 3% 1% 1%

19. Are you aware of the 20% tax deduction for most pass-through business income?

(Excluding C-corporations N=480)

20. Did you claim the 20% pass-through deduction in your most recent tax filing?

(Excluding C-corporations N=480)

Y S ittt ettt ettt e et et et et e e e e e eeeeeeeeteeeaeaeaeaeaeaeeaasasnnnennnnnennnnnnnnnnnn 64%
N Ottt ettt e e b et e e s a e e e e s s e anrr e e e e s e aas 21%
My busSiness JuSt STATLEA .....ceoveeruieriiiriiiiiiteter ettt ettt ettt st e e st e e e e eees 6%

21. Instead of a 20% deduction of qualified business income, would you support or oppose

a fixed standard business deduction? This standard pass-through deduction would
allow business owners to deduct the first $25,000 in net business income each year.
(Excluding C-corporations N=480)

STTONELY SUPPOTT «.veeerieeiieriiieeiieerteeeriteestesrtteestteestessseessseessseessseessssessssesssseesssessssaessssesssesnnnes 31%
SOMEWRNATL SUPPOTT . .uvvieieiiiieeeiiieeecieeeeeteeeeetreeee it e e eesteeeeetaeeeesbeeeesssseeesssseasansssseeassseeanssseanns 22%
Neither SUPPOIT NOT OPPOSE..ccccuviieieitieeeetiteeeitteeeeiteeeesreeeesssreeessssaeeesssseeesssseseesssssesssssessssnsees 19%
SOMEWRNAT OPPOSE ..eevveeieiiieeeciiee et e ettt e e etee e eetteeeetreeee s bteeeebeeeeesssaeeensseeeenssseessssesssssseesanns 9%
18 0] 17 0] 0] 001U U 13%
L ANt KIIOW .ttt ettt ettt e ettt e st e st e s be e s bte e aseesabeesabaesaneesaneeenneens 6%
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22, The current corporate tax rate is 21%, which was permanently reduced from 35% in the
2017 Tax Cuts and Jobs Act. The corporate rate only applies to businesses registered as
C-corporations. There are varying proposals to either increase or decrease the
corporate tax rate. Which of the following best reflects your view on the corporate tax

rate?
Leave the TAtE @t 216 ...vvveeeieeeeiiiieeeeeeeeittreee e ceeecirreeeeeeeertbreeeeeeeeeaassseeeseeessssaseeeeessssnssssasesennns 19%
INCTrease the TAtE 10 286 ....uiiieuiiiieeiiieeeiieeeete ettt e ettt e et e e e s aee e e e sabee e e s vaeeesseaesennseaaens 52%
LOWET the TATE 10 15%..uuueieeiieeeiiiiiieeeeeecirtee e e ceeecrree e e e e e citree e e e e seearsaeaeeeeeeessssaaeeeeseessssansaeeannns 21%
| 6 Lo 1 18 o 14 0 e A AU URUUUUSURRRRROt 9%

23. Right now, capital gains are taxed at a rate of up to 20%. There are proposals to
increase the capital gains tax rate for individuals with more than $1 million in income.
Do you support or oppose such an increase?

SETONGLY SUPPOTL «.veeereeeiieriiieeiieesteeeiteestesstteesteestesssseeereessseesssaessssessssesssseesssesssseessssessseensses 36%
SOMEWNATL SUPPOTT ...eviieiieiiiiiiieiiieerte et et erte et e et e eteessbeesbaessanesssseessseesssaessssassssessssessnses 19%
Neither SUPPOTT NOT OPPOSE ...eieuviieiieiiieiiieeiteerieeeritesrteesteesiteesseeeeaessssessssesssseesssesssseessssesns 14%
SOMEWRNAT OPPOSE c..eevvieeeiiieeeeitie et ettt e e et e e e et e e e e sbeeeeetaeeeesbeeeessseeeesssseaaanssseeeassseeanssseanns 12%
SETONELY OPPOSE .eeeeeerrieieiiieeeettteeectteeeesteeeeetteeeebteesesstaeeeessaeeaassaeaassseeassssseesanssseeesssssesenssseenns 15%
| 6 (o) 1 18 o 4 0 o A AU USSR UUURRRUROt 4%

24. Currently, estates valued under $13.61 million ($27.22 million for married couples) are
not taxed. Which of the following best reflects your views on the estate tax?

The estate tax should be eliminated............cooeeviriiiiiriiiiieeee e 22%
The estate tax threshold should remain the SAME .........cooooveviiiiiieciiieeeeeeeeee e 27%
The estate tax threshold should be lowered...........cccuoeeeeiiiiieiiieiceeeeee e 23%
The estate tax threshold should be raised.......c...cooeeiiiiiiiiinini e 21%
| 6 o) 1 18 i ¢ s o A AU USROSt 7%

25. Have you ever claimed the Research and Experimentation (R&E) tax credit for your

business?
Y S e tteee ettt ettt reeee e ettt ee e e e e e et ettt b ———eeeeeetetatta————aeeeeeatttttra——aaeetetetartrnnnaaaeeeeertrrrnnnaaaeeaaes 64%
N0 ittt ettt ettt e e et e e e e ettt a e eeeeeeeee ettt aa ——aeeeeeettttra e teeeeetrtranaaeeetetetatrtnnaeeeeaeearrennnnnns 30%
T AOM T RIOW ..ttt ettt et et be b s se e ne st e smeesne e 6%

26. The 2022 Inflation Reduction Act provided $80 billion in additional funding to the IRS
to improve customer service, aid tax filers and step up audits of wealthy individuals
and companies. There are proposals to extend this IRS funding. Would you support or
oppose continued additional funding for the IRS?

SETONGLY SUPDPOTL «.veeeveeeiieeiiieeiieerteeerteeeseeestteesteessteeasseeesseessseessseessssesassesssseesssesssseessssesssseennses 30%
SOMEWNAL SUPPOTT ...eviieiieiiieeiieecte et e et e et erte et e e e te e eteessteeetaeessaesssseessseesssasesssassssesssseennses 20%
Neither SUPPOTT NOT OPPOSE...eirviieiieeiiieiiieerteeriteeerteenee ettt esteesteeeeressssessssessssesssseessseessssesnns 15%
SOMEWNAT OPPOSE ..eeveieeiieiiiiiiieeite et e et et e et e et e e s te e etee s bt e etaessssesssseessseessseessssassssesnsseennses 12%
STTONELY OPPOSE «eeveenereeeiieriiieriiieerteeeitteesite sttt esiteestessseessaessseesssaessssessssessseesssasssseessssessssessnes 18%
L dON T KIOW cetvveieieeeeiieeee ettt eeeert e e e eeeetbaeeeee e eeseasasaeeeeeeessssssaseeesesssssssseseseenssssssseesennnnses 4%
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27. The following are some functions of the IRS. For each, indicate whether you believe
the agency needs additional funding to properly execute them.

Yes No Idon't

know
IMpProving CuUStOMET SEIVICE ......eeeeevreeeeirreereirreeeeiereeeesnveeens 85% 12% 3%
Providing tax filing assiStance ..........ccceevueeeeevveeeescrveeeesneeenn. 81% 14% 4%
Auditing wealthy taxpayers.......ccccocveeeevvveeiecreeeeeieeeeesieeeeenns 79% 14% 7%
Auditing large corporations......c...ceeeeeeereeneeneeniiesieeneennes 82% 14% 4%
Auditing individuals..........cooevveiieiiieineiieeeeeeceee e 67% 26% 7%
Auditing small businesses/self-employed individuals.......... 67% 26% 7%

© 2024 Small Business Majority 7



	Survey Toplines

